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R562, Non-Lapsing Balances’

Ryb2-1 Purpose: To provide limits and guidelines for non-lapsing balances in the Utah Svstem ol

Hisgher Education (USHE)
Hyhz-2 Relerences

g, Standardized Svetems Preseribed by thie Board

&3 [ 5% 1011, Financial Affairs 2.9 Utah Code 63.0-1-601, Budgetery Procedares Act
. Pulicy and Procedwres Biso, Bylaws of the Board of Higher Education
2.5 Folicy aod Provelures Beon, Accounting amnd Financlal Controla

B gta-3 Polley

3.0 Authorization to Keep Unspent Funds st Year-end: The USHE |s authorized o keep
unspent appropriated operat|ng funds of vear-end rathier than relarn Uhem o G stale General
Fund, These funds inelude state tax fonds; special or supplementil appropriations; minerml lense

funids: and dedicated credits

Fo o Funds Carried Forward Without Specifving Balanee or Use Limits: The
Musdgetnry Provedures Act §ivw) -1 -600 aulhorizes USHE, |||q'|||||i|'||.|I thie Board of Higher
Education, to keop unspent fund balunees and carry them forwird bnto the nest fseal yeu
without specifying any Hmit on the balance that can be carrled forward or Bmiting the uses

of those funds

A.1.2 Heporting of Carry Forward Fund Balances: The instiiutions shall report o
thie Offlee of the Commissioner of Higher Education (OCHE] thelr fund balanes prlor (o
September 1. The OCHE will collect and sabmil this information o the Utah Division of

Finanee no later than September 1 following the elose of the fiscal vear.

' Adopted July 11, 2008, Amended by the 2009 Lagislative General Session, passed by the Board on July

17, STACM),



